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E.6 Payment of benefits 

 

[…] 

(C) Subject to (I), pensions payable under this Section will be paid in equal monthly instalments 

in arrears. The first payment following the retirement or death of a Member will be made on the 

last day of the month in which he or she retired or died, unless the Member retired or died on or 

after any applicable payroll cut-off date in that month, in which case the first payment will be on 

the last day of the month following the month in which the Member retired or died. In the latter 

case, the first payment must (unless the Member retires or dies on the last day of a month) 

include a proportionate amount for the period from the date of the Member’s retirement or death 

to the end of the month of retirement or death. 

(I) The Trustee may, with the Principal Employer’s consent, determine that a pension or pensions 

(or a part or parts thereof) will be paid at an interval less frequently than monthly (save that no 

pension shall be payable less frequently than annually).  Where the Trustee has exercised its 

power under this Sub-rule (I) in a particular case, references to monthly payments in the Rules 

are to be interpreted as being to such other interval as applies to the pension.  The Trustee may 

revoke an exercise of power under this Sub-rule (I) with the consent of the Principal Employer. 

“AVC Beneficiary” means, in relation to a Member in respect of whom Money Purchase Benefits 

are payable under Rule E.4: 

 

(a) any brother, sister, uncle or aunt of the Member (whether of the whole or half-blood); 

(b) any of the Member’s ancestors or descendants or those of his sisters, brothers, uncles or 

aunts (whether of the whole blood or half-blood), including any individual who is conceived, 

but not yet born; 

(c) any child of the Member who is not a Qualifying Child at the date of the Member’s death; 

(d) any beneficiary who is named in the Member’s will or who benefits under the rules on 

intestacy; 

(e) any person who is identified by the Member to the Trustee in writing to receive the benefit 

of the Member’s AVC Account on his death. 

 

 

E.3 Benefits on ceasing Active Membership – deferred pension benefits 

  

 



The Trustee must determine which of the Member's Dependants will be paid benefits under (A), 

(B) and (E) and in what proportions. If a Member has Money Purchase Benefits but is not 

survived by a Dependant, the Member’s AVC Beneficiaries will be paid Money Purchase 

Benefits equal to the value of the Member’s AVC Account at the date on which they are paid 

and the Trustee must determine which of the Member's AVC Beneficiaries will be paid such 

benefits and in what proportions. The Trustee must take account of, but is not bound to follow, 

any expression of wishes made by the Member before death. The Trustee is not bound to 

consider the individual circumstances of the Member's Dependants. or AVC Beneficiaries.

If a Member dies after having become entitled to the benefits referred to in Rule E.2(B) but 

before those benefits have been paid, the Trustee must apply the benefits which were payable 

under Rule E.2(B) towards providing benefits for one or more of the Member’s Dependants in 

such proportions as the Trustee decides. If a Member has Money Purchase Benefits but is not 

survived by a Dependant, the Trustee must pay to the Member’s AVC Beneficiaries Money 

Purchase Benefits equal to the value of the Member’s AVC Account at the date on which they 

are paid and the Trustee must determine which of the Member's AVC Beneficiaries will be paid 

such benefits and in what proportions.  If the Member is not survived by a Dependant, the 

Trustee must retain the benefits referred to in this Sub-rule which are not Money Purchase 

Benefits within the DBLS Fund as part of the Cash Balance Assets. If the Member is not survived 

by either a Dependant or an AVC Beneficiary, the Trustee must retain any Money Purchase 

Benefits referred to in this Sub-rule within the DBLS Fund as part of the Cash Balance Assets.  

 


